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1 January 2017  

AEOI enters into force 

List of countries with which Switzerland applies the automatic 
exchange of information since January 2017: 

 

 Australia 

 Canada 

 South Korea 

 Guernesey, Jersey,  

      Isle of Man 

 Iceland 

 Japan 

 Norway 

 European Union 
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Globalisation reinforces the regulatory 

interdependency 
 

Some of the new standards defined by Switzerland in order to render its regulation 

compatible with those of its commercial partners : 
 

 

FMIA  entry into force in January 2016 

AEOI entry into force on 1 January 2017 

TAAA entry into force on 1 January 2017 

CTR III  submitted for a vote on 12 February 2017 

FinSA/FinIA  treated in Parliament for the time being 

AMLA  revised in 2014, may still be modified 

Banking Law under discussion 
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1 in 10 Swiss Private Banks 

did not survive 2015 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Source: KPMG / University of Saint-Gall, August 2016 
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Degradation of the Swiss financial centres 

in the international competition  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Source: Y/Zen Group 
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The Federal Council Policy 

 

 

 
a positive 

image of 

Switzerland 

abroad 

the international 

compliance of 

Switzerland 

the access to 

foreign markets 

a more flexible 

regulation for the 

FinTech industry 

 

Ensure the competitiveness of the Swiss financial centre by means of  

a reduction of 

the systemic risk 
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FINMA’s strategic objectives (I) 

Ensure the integrity of the Swiss financial centre by 

 

 

 

 

 

 

protecting 

creditors and 

insurance 

policyholders 

 

safeguarding the 

stability of 

financial 

institutions 

combatting 

money 

laundering and 

corruption 
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FINMA’s strategic objectives (II) 

Two of FINMA’s objectives are particularly relevant for private banks 

 

 

 

 

 

Reduction of regulatory 

barriers for innovative 

financial service providers 

 

Maintaining the diversity 

of the financial centre 
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The SBA’s stance 

 

 

 

the 

technological 

innovation 

the promotion 

of the Swiss 

financial centre 

abroad 

the recruitment 

and training of 

talents 

 

the foreign 

market 

access 

 

Improve the framework conditions for banks involved  

in wealth management via 

a simplified 

regulatory 

environment 
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The CTR III is vital for the Swiss economy 

In Switzerland, 24’000 companies have a special tax status  

150’000  jobs 5,3 billion in federal taxes a year  
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Sources: Eurostat/2015 avenir suisse 

Switzerland is the second largest 

trading partner of the EU for services 
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The reasons why Swiss banks  

need foreign workforce 

0% 5% 10% 15%

The available workforce is not
sufficient in Switzerland

The bank prefers
international teams

The job profile requires a
specific nationality

The Swiss workforce is too
expensive

In % of the banks

Source: Arbeitgeber Banken (2016) 
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Which potential for the Swiss banks 

in case of facilitated market access? 

BANKS 

Private  

Banking 

Asset 

Management 

Investment 

Banking 

Retail  

Banking 

Private clients (retail) 

 

+       + 

High network individuals 

 

+++ ++ 

Corporate clients ++ ++ ++ 

Institutional clients +++ ++ ++ 

Source: 2015 avenir suisse 

Potential 

 

+      low 

++    medium 

+++  high 

Market access (status quo) 

 

        limited 

          

         open 
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Euro-compatible laws 

FMIA 

FinSA 

FinIA 
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Banking secrecy in Switzerland:  

it is up to the Swiss people to decide! 

Matter initiative 

or its counterproposal 

Yes 

No 
Transmission of tax  

information by the banks 

Reinforced withholding tax 
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Thank you for your attention! 
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